           TARPON SPRINGS YACHT CLUB

         CHARTER

ARTICLE I

NAME

The name of this Corporation shall be Tarpon Springs Yacht Club, Incorporated, a corporation not for profit.  The principal place of business of said corporation shall be located at Tarpon Springs, Florida.

ARTICLE II

OBJECT
The general nature of the object of forming this corporation is to organize, own, construct and manage a yacht club, together with all necessary buildings and structures, and to provide entertainment and a place for social intercourse for its members, their guests and friends, and to that end it may own, equip, furnish and operate motor boats, yachts and other vessels.  It may own, lease, operate and manage docks, piers, boat slips,, yacht basins and other property; it may sell soft drinks and liquors of every kind and operate a cafeteria, cafe, lunch room or sandwich shop in conjunction with said yacht club, or it may grant concessions to others to vend soft drinks, liquors and serve food of every kind, and it may do and perform any and all other acts and things usually done for the entertainment of guests, not prohibited by law.

ARTICLE III

QUALIFICATION OF MEMBERS

All persons who have attained the age of twenty-one years and are of good moral character may qualify to become candidates for membership in this corporation, when elected thereto in the manner prescribed by the By-laws and upon payment of an initiation fee, if required, and the payment of annual, semiannual, quarterly or monthly dues as may be set out by. By-Laws.

ARTICLE IV

TERM

The term for which this corporation shall exist is perpetual.

ARTICLE V

SUBSCRIBERS

The names of the subscribers of this corporation are:

C. E. Branson, F. D. Chadwick, Robert G. Mickens,  J. T. Nicholson, Thearle D. Thompson, J.0. Stephens, Milon D Shear, Frank Lysek, W. M. Mann, Jr., H. M. Thomas, G. S. Smitzes, M. M. Fritz and Evelyn Seals

ARTICLE VI

GOVERNMENT

             The affairs of this corporation shall be conducted by a Board of thirteen Directors, who shall be elected, qualified and hold office in accordance with the provisions of the By-Laws of this corporation.  The Board shall include the following officers, to wit: President, Vice-President, Assistant Vice-President, Treasurer and Secretary who shall be annually elected in a manner provided in the By-laws.

ARTICLE VII


NAMES OF OFFICERS UNTIL FIRST ELECTION
The names of the officers who shall conduct the affairs of this corporation for the first year or until their respective successors are elected and qualified shall be:

C. E. Branson, President,  G. E. Smitzes, Vice-President,  Evelyn Seals, Secretary and W. M. Mann, Jr., Treasurer.

The names of the Directors of this corporation who shall serve for the first year or until their respective successors are elected and qualified shall be:

C. E. Branson, F. D. Chadwick, Robert S. Mickens, J.T. Nicholson, Thearle S. Thompson, J.D. Stephens, Milon  D. Shear, Frank Lysek, W. M. Mann,  Jr., H. M. Thomas, G. S. Smitzes, M. M. Fritz and Evelyn Seals.

ARTICLE VIII

BY-LAWS

The By-Laws of the corporation shall be made, altered and rescinded by the Board of Directors and the Board of Directors shall have full discretionary powers of admitting or expelling members.

ARTICLE IX

INDEBTEDNESS

This corporation may incur indebtedness equal to two-thirds of the aggregate value of the property owned by it, but no more.

ARTICLE X

TRUSTEES, CAPITAL FUNDS AND CAPITAL EXPENDITURES

The By-Laws shall provide for a board of five trustees, all of whom shall be corporate members in good standing, and of whom only the President of the corporation may serve concurrently an the Board of Directors.

The By-Laws shall provide further for a Capital Improvement Fund, no part of which say be expended without the approval of a majority of the Trustees and to which shall be assigned not less than fifty percent of all initiation fees and other regular annual accretions as provided by the Directors.

The By-Laws shall further set a limit an capital expenditures in any one club fiscal year, from whatever source of funds or indebtedness, which may be exceeded only with the approval of a Majority of the Trustees and a larger limit which may be exceeded only with the approval of the majority of the Corporate Members present and voting at a regular or special meeting of the club.

ARTICLE XI

AMENDMENTS


This charter may be amended at any annual or special meeting of the corporate membership, by resolution  adopted by a vote of two-thirds of the corporate members present, there being a quorum at the time.


Three copies of the proposed amendment signed by the proposers, who shall be not less than five Corporation members in good standing,  shall be delivered to the Secretary at least 30 days prior to the meeting at which it is to be considered.   The Secretary shall post two copies thereof on the Club bulletin board not less than 25 days prior to such meeting, and shall by that time cause a copy to be furnished to each Corporation member, by hand or by mail to the address of record.


There shall be no absentee,  proxy or mail voting on any amendment to the charter.

STATE OF FLORIDA

COUNTY OF PINELLAS


Before me, the undersigned Notary Public, in and for the state of Florida at Large, personally appeared the undersigned, also  known to me to be the individuals described in and who signed and subscribed the foregoing articles of incorporation of TARPON SPRINGS YACHT CLUB, INCORPORATED, a corporation not for profit, for the purposes therein expressed and first being duly sworn by me upon Oath, each of them says that it is his intent, in good faith, to carry out the purposes and objects set forth in said articles.

Sworn to and subscribed before me this 21st day of February 1967


C. E. Branson

     (SEAL)


F. D. Chadwick

     (SEAL)


Robert G Mickens

     (SEAL)


J. T. Nicholson

     (SEAL)


Thearle B Thompson
     (SEAL)


J. O. Stephens

     (SEAL)


Milon D. Shear

     (SEAL)


Frank Lysek


     (SEAL)


W. M. Mann, Jr. 

     (SEAL)


H. M. Thomas

     (SEAL)


M. M. Fritz


     (SEAL)


Evelyn Seals

     (SEAL)


      Nick E Stamathos

Notary Public


